VIDEOCON

Date: March 19, 2021

To,

Mr. Deepak Soni,

House Number 7/401, Top Floor,

Opp M.C.D Primary School, Adarsh School Lane,
Jwala Nagar, Shahdara, East Delhi,

Delhi-110032

Subject: Your appointment as a Chief Financial Officer (“CFO”) of Value Industries
Limited

Dear Sir,

As you may be aware, the Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT”)
had vide its order dated September 05, 2018 admitted the application for the initiation of the
corporate insolvency resolution process (“CIRP”) of Value Industries Limited (“Company™) in
terms of the Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed
thereunder, as amended from time to time (“Code™). The Hon’ble NCLT vide its order dated
August 08, 2019 (“Consolidation Order”) ordered the consolidation of the CIRP of the 13
Videocon group entities including the Company (“Corporate Debtors™). Subsequently, Mr.
Abhijit Guhathakurta was appointed as the resolution professional for the consolidated CIRP of
the Corporate Debtors, including the Company (“Resolution Professional”) vide an order of the
NCLT dated September 25, 2019 (published on September 27, 2019) (“Appointment Order”).

Pursuant to the publication of the Appointment Order, in accordance with the provisions of the
Code, the Resolution Professional has assumed the management of the affairs of the Corporate
Debtors and the powers of the board of directors of the Corporate Debtors, including the
Company, stand suspended and have been vested with the Resolution Professional.

Accordingly, in pursuance of (i) Section 203 and other applicable provisions of the Companies
Act, 2013 read with the relevant rules made thereunder; (ii) exercise of the powers of the board
of directors of the Company, as vested in the Resolution Professional as per Section 17(1)(b)
read with Section 23(2) of the Code; and (iii) on the basis of the approval granted by the
committee of creditors of the Corporate Debtor, pursuant to its meeting held on January 05,
2021, the undersigned hereby appoints you as a CFO of the Company for a period of 1 year with
effect from March 19, 2021.
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Your appointment as CFO of the Company shall be governed by the following terms and
conditions:

1.

1.1

L.2.

1.3.

1.4.

1.5.

2.1

11

Scope of work

Responsible for the overall in-charge of Finance, Accounts, Banking departments of
the Company.

Keeping and maintenance of finance and accounts i.e. preparation and audit of financial
statements in terms of provisions of Companies Act, 1956/2013, Listing Agreement / SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (if applicable) and
generally accepted accounting principles and procedures as applicable.

Ensuring coordination with the resolution professional of the Company and its team and to
provide any kind of assistance required by them for carrying out the operations of the
Company, in terms of the applicable law.

Ensuring adherence to all statutory compliances relating to above under all relevant and
applicable laws.

The scope of work mentioned hereinabove is in addition to your responsibilities covered
under your existing employment contract(s) with the Corporate Debtor.

Period of Appointment

Your appointment as a CFO of the Company shall be for a period of 1 year with effect
from March 19, 2021.

Compensation and benefits

Wenr shall T paied coumpensativin aod Teo Gite as o yomn o vistiog copluyaeut conliact(e)
with the Corporate Debtors, or subsequent revisions thereto, i.e. fixed remuneration (CTC)
of Rs. 15,72,000 (Rupees Fifteen Lakhs Seventy Two Thousand only) per annum, or
subsequent revisions thereto, atter deduction ot necessary taxes and other dues.

The terms and conditions of this letter may be amended and / or supplemented by Company at its
snle diserefion
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Please sign and return the duplicate copy of this appointment letter in token of your acceptance
of the terms and conditions of your appointment vide this letter, for the purpose of our records.

Yours faithfully,

For VALUE INDUSTRIES LIMITED
Abhijit Digitally signed

by Abhijit
Guhatha cuhathakurta
Date: 2021.03.20

kurta 17:49:56 +05'30'

Abhijit Guhathakurta

Resolution Professional of the Corporate Debtors
Regn. No.: IBBI/IPA-003/IP-N000103/2017-
2018/11158

Flat Na. 701, A wing, Satyam Springs,

CTS No. 272A/2/1, off BDS Marg Deonar,

Mumbai- 400088

Accepted by:

~

WV

eepak Soni
PAN No. BDDPS07400
House Number 7/401, Top Floor,
Opp M.C.D Primary School, Adarsh
School Lane,
Jwala Nagar, Shahdara, East Delhi,
Delhi-110032
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Deepak Soni (7% 1)

S/0,Vinod Kumar Soni, House Number 7/401 Top
Floor, Opp Mc.d Primary School, Adarsh School Lane,
Jwala Nagar, Shahdara, East Delhi,

Delhi - 110032

ATTRT ATETL wH/ Your Aadhaar No.:

8637 8195 8254

o, .

ATYTT-3TH ATEH]
= X L www |
1800 3‘230 1947 help @ uidai.gov.in www.uidai.gov.in

8 ATATE T9 9L H W gL

@ ATHTT F (o7 Tkt W 81 91T ATHIRT &1 HLaTd il
ATFeTFAT 2.

8 FIAT ATAT A4 AT HIEATS o A9 adT $-He 9a1 a5t
HC, T ATTHT (AT G 9T w2 § agleraa
.

AT
@ JTETT TSI %1 YA g, ANTwar &1 9al |
@ TS T TH A2 At feaherT g1 919 F:4 |
@ T UF TOrEe 4 UIHAT g a1 g 97 ¢ |

INFORMATION

a Aadhaar is a proof of identity, not of citizenship.
# To establish identity, authenticate online.

& This is electronically generated letter.

Validity unkn
Digitally signed b leep Bhardwaj
Date: 2014.08.0938yf7:16 IST

& Aadhaar is valid throughout the country.
& You need to enrd only once for Aadhaar.

# Please update your mobile number and e-mail address. This
will help you to avail various services in future.
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